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Industry Developments

Overall

Next round of FTA to be held in Dec 2022: Piyush Goyal

The next round of the proposed Free Trade Agreement (FTA) between India and the United
Kingdom (UK) will be held in December 2022.

Read more

India-Australia to sign interim FTA

India & Australia have decided to sign an interim free trade agreement (FTA). With this, the
trade between both nations is likely to increase to USD 45-50 billion in five years.

Read more

Economic Survey to be released in Jan 2023, vision document in Jul 2023

The Economic Survey 2022-23 is expected to be released on 31 January 2023. This will be
followed by release of a medium-term vision document for the Indian economy in July 2023.

Read more

Energy

Gujarat to become world's green hydrogen hub: PM
Prime Minister Narendra Modi aims to transform Gujarat into the world's biggest green

hydrogen hub.
Read more

India's installed power capacity doubled in last 10 years: RBI data

India's installed power capacity has doubled in the last 10 years, according to RBI data. The
installed capacity has increased from 1,99,877 MW in 2011-12 to 3,99,497 MW in 2021-22.
2030.

Read more

India installs 1.2 GW of rooftop solar in Jan-Sept 2022

India installed over 1.2 GW of rooftop solar capacity in the first nine months of the calendar
year (CY) 2022.

Read more
Centre may sell stake in CIL

The central government is considering selling small stakes in Coal India (CIL) in the March
2023 quarter.

Read more
KSEB secures INR817 crore from KfW for green energy corridor projects

The Kerala State Electricity Board (KSEB) is implementing three green energy corridors worth
an estimated INR1,457 crore.

Read more
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https://www.financialexpress.com/economy/india-uk-trade-pact-a-high-priority-next-round-of-talks-in-december-piyush-goyal/2886239/
https://www.financialexpress.com/economy/australian-parliament-approves-free-trade-agreement-with-india-to-implement-on-mutually-agreed-date/2884102/
https://www.business-standard.com/article/economy-policy/after-economic-survey-in-january-vision-document-likely-in-july-122112301378_1.html
https://www.thehindubusinessline.com/news/national/gujarat-will-become-worlds-biggest-green-hydrogen-hub-pm-modi/article66175881.ece
https://www.business-standard.com/article/current-affairs/installed-power-capacity-in-india-doubled-in-last-10-years-rbi-data-122112300601_1.html
https://energy.economictimes.indiatimes.com/news/renewable/india-adds-1-2-gw-of-rooftop-solar-in-jan-sept-this-year/95741116
https://energy.economictimes.indiatimes.com/news/coal/govt-mulls-selling-5-per-cent-10-per-cent-stake-in-coal-india-hindustan-zinc-rashtriya-chemicals/95760573
https://energy.economictimes.indiatimes.com/news/renewable/kerala-secures-rs-817-crore-loan-from-kfw-for-green-energy-corridor-projects/95764130

Industry Developments

Pharmaceuticals

Mankind Pharma purchases majority stake in Upakarma Ayurveda for
undisclosed sum

Mankind Pharma stated that it has purchased a majority stake for an undisclosed sum in
Upakarma Ayurveda, a company that creates, produces, and sells ayurveda and herbal
products.

Read more
US pharma company Amneal bets big on India's formulation business

Amneal, a United States (US) pharmaceutical company, bets big on the India formulation
business Amneal Pharmaceuticals.

Read more

Indian pharma exports up by 4.22 per cent to USD 14.57 billion during April-
October 2022

India's pharmaceutical exports increased by 4.22 per cent to reach USD14.57 billion during
April-October 2022 in spite of a negative trend in October 2022.

Read more

Banking and Financial Services
Economists expect RBI to hike policy rates by 35-50 bps in December 2022

Despite imminent slowdown, economists expect the Reserve Bank of India (RBI) to continue
with rate hikes, reported Economic Times.

Read more
HDFC Bank says merger with HDFC likely to take 8-10 months

HDFC Bank expects the merger with parent HDFC to take another 8-10 months. The merger
will help expand the capital adequacy ratio of the merged entity by 0.20-0.30 per cent.

Read more
HSBC AMC completes acquisition of L&T Investment Management

HSBC Asset Management Company (AMC) has completed the acquisition of L&T Investment
Management.

Read more
India, UAE central banks discuss mechanism to trade in local currencies

The central banks of India and the United Arab Emirates (UAE) are working out standard
operating procedures and modalities for bilateral trade in rupee and dirham.

Read more
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https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/mankind-pharma-acquires-majority-stake-in-upakarma-ayurveda/articleshow/95821452.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/us-drugmaker-amneal-bets-big-on-indias-formulation-market/articleshow/95837268.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-pharma-exports-rise-by-4-22-pc-to-14-57-billion-during-april-oct-in-current-fiscal/articleshow/95799950.cms
https://economictimes.indiatimes.com/news/economy/indicators/rate-hikes-to-continue-despite-imminent-slowdown/articleshow/95692597.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/merger-with-hdfc-likely-to-take-8-10-months-more-says-hdfc-bank/articleshow/95769774.cms
https://www.business-standard.com/article/companies/hsbc-asset-management-company-completes-acquisition-of-l-t-mutual-fund-122112501062_1.html
https://www.business-standard.com/article/economy-policy/india-uae-central-banks-discussing-trade-in-rupee-and-dirham-122112501041_1.html

Industry Developments

Aviation

Hubballi Airport becomes first "green airport' in Karnataka

Hubballi Airport has become the first 100 per cent green airport in the state of Karnataka,
following the commissioning of an eight MW solar power plant on its premises.

Read more

Aviation and telecom departments to roll out new SOPs on 5G airwave infra
around airports

The aviation and telecom departments will soon roll out a plan to ensure safe flight
operations around airports with 5G airwave infrastructure.

Read more

Aviation ministry allows Indian carriers to wet lease wide-body planes for up to
1 year
The civil aviation ministry has eased rules by allowing Indian airlines to take wide-body planes

on wet lease for up to one year as it pursues efforts to make the country a key international
hub for air traffic.

Read more
Education
Rajasthan govt signs MoU with Unacademy to prepare students for competitive
exams

The Rajasthan education department's Council of School Education has signed an MoU with
Unacademy, India's largest learning platform, to enable government students to prepare for
various competitive exams..

Read more

Real Estate

Trident to invest INR3,000 crore for housing township project in Haryana

Trident Realty has planned to build a 200-acre luxury housing township at Panchkula in
Haryana. The company will invest INR3,000 crore for over 7-8 years for the township
development.

Read more
Shriram Properties acquires Suvilas Realities

Shriram Properties acquired Suvilas Realities through its wholly-owned subsidiary, Shriprop
Builders on 25 November 2022.

Read more

») @2022 ASSOCHAM ASSOCHAM

Change through Knowledge -


https://www.business-standard.com/article/pti-stories/trident-realty-to-invest-rs-3-000-cr-in-7-8-years-to-develop-township-in-haryana-122112400709_1.html
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/shriram-properties-acquires-suvilas-realities/articleshow/95766707.cms
https://timesofindia.indiatimes.com/city/hubballi/hubballi-airport-is-100-green-union-minister-joshi/articleshow/95673654.cms?from=mdr
https://indianexpress.com/article/business/aviation/safe-flying-new-sop-soon-on-5g-airwave-infra-around-airports-8293310/
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-eases-rules-allows-indian-carriers-to-wet-lease-wide-body-planes-for-up-to-1-year/articleshow/95810106.cms
https://www.shiksha.com/news/rajasthan-education-department-unacademy-sign-mou-to-make-quality-education-accessible-blogId-108205

Industry Developments

Telecom, Technology and Media

Telecom minister to meet chiefs of telecom equipment makers to discuss on
enhancement of capacities

Telecom Minister Ashwini Vaishnaw will meet the chiefs of various local telecom equipment
manufacturers on 3 December 2022 to discuss further enhancement of their capacities.

Read more
India second among 21 countries for registering highest increase in ARPU

India stood second amongst telecom companies across 21 countries for registering the
highest increase in average revenue per user (ARPU) in the first six months of 2022-23.

Read more

NDTV's promoter firm RRPR Holding transfers 99.5 per cent shares to Adani
group-owned VCPL

New Delhi Television Ltd's (NDTV's) promoter firm RRPR Holding said that it had transferred

shares constituting 99.5 per cent of its equity capital to Adani group-owned Vishvapradhan
Commercial (VCPL).

Read more

Information Technology

Global revenue share of Indian IT sector grows to 35 per cent: BNP Paribas
report

The revenue market share for Indian information technology companies increased in the
September 2022 quarter to 35 per cent of the global market share, according to a report by
BNP Paribas.

Read more
TCS launches virtual computing lab on AWS

Tata Consultancy Services (TCS) launched a virtual TCS Quantum Computing Lab on Amazon
Web Services (AWS). .

Read more

Healthcare

Arunachal Pradesh govt to upgrade district hospitals at INR500 crore

All district hospitals in Arunachal Pradesh are being upgraded at a cost of INR500 crore. The
information was shared by Chief Minister Pema Khandu while inaugurating the outdoor
patient department (OPD) at Kamba community health centre (CHC) in West Siang district

Read more
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https://www.thehindubusinessline.com/info-tech/5g-launch-telecom-minister-to-meet-ceos-of-telecom-products-manufacturers-on-saturday/article66196303.ece
https://www.business-standard.com/article/companies/india-had-second-highest-rise-in-arpu-in-h1-2022-shows-data-122112800918_1.html
https://www.business-standard.com/article/companies/ndtv-promoter-firm-rrpr-holding-transfers-99-5-shares-to-adani-s-vcpl-122112801126_1.html
https://www.thehindubusinessline.com/info-tech/global-revenue-market-share-of-indian-it-sector-grows-to-35/article66174186.ece
https://economictimes.indiatimes.com/tech/information-tech/tcs-launches-quantum-computing-lab/articleshow/95832960.cms
https://www.business-standard.com/article/economy-policy/arunachal-pradesh-spending-rs-500-crore-to-upgrade-district-hospitals-cm-122112501347_1.html

Industry Developments

Steel

Tata Steel CEO says India has great opportunity to make steel for domestic,

global needs
Tata Steel CEO TV Narendran has said that India has great opportunity to make steel for
domestic consumption as well as to meet global needs.

Read more

Commerce ministry planning to extend Rodtep scheme to steel industry
The commerce ministry is likely to extend the Refund of Duties and Taxes on Exported
Products (Rodtep) scheme to steel industry.

Read more

Removal of export duty will boost business sentiments for steel industry:
Faggan Kulaste
Union Minister Faggan Singh Kulaste has said that export duty waiver will boost the business
sentiments of the domestic steel industry.

Read more

Automobiles and Ancillaries

Hindustan Motors signs MoU for EV exports
Hindustan Motors (HM) has signed a memorandum of understanding (MoU) for selling
electric vehicles (EVs) in the overseas markets.

Read more

Castrol India acquires 7 per cent stake in Ki Mobility
Castrol India will acquire 7.09 per cent stake in Ki Mobility Solutions, an automobile
aftermarket player, for a sum of INR487.5 crore.

Read more

Honda Cars India, Maruti Suzuki Toyotsu join hands to provide vehicle-
scrapping solutions
Honda Cars India has partnered with Maruti Suzuki Toyotsu, a government-approved End of
Life Vehicle (ELV) scrapper, to provide vehicle scrapping service to its customers.

Read more

Schaeffler to set up technology centre in Pune
Schaeffler will establish a global technology centre in Pune with an investment of EUR10
million.

Read more

Volkswagen's Aurangabad plant receives Green Energy Certificate

Volkswagen Group has transitioned its Aurangabad facility into 100 per cent green energy,

making it the first automotive facility in the region to receive the Green Energy Certificate.
Read more
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https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-has-great-opportunity-to-make-steel-for-domestic-global-needs-t-v-narendran/articleshow/95804309.cms
https://epaper.livemint.com/Home/ShareArticle?OrgId=2511e537cb18&imageview=0
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/export-duty-removal-will-boost-business-sentiments-of-steel-industry-faggan-kulaste/articleshow/95737356.cms
https://auto.economictimes.indiatimes.com/news/industry/hindustan-motor-inks-mou-for-ev-exports/95733330
https://auto.economictimes.indiatimes.com/news/oil-and-lubes/castrol-india-to-acquire-7-09-stake-in-ki-mobility-plans-investment-of-inr-487-5-cr/95766201
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/honda-cars-india-ties-up-with-maruti-suzuki-toyotsu-for-vehicle-scrappage/95823017
https://auto.economictimes.indiatimes.com/news/auto-components/schaeffler-to-invest-eur10-m-on-tech-centre-in-pune-for-e-mobility-autonomous-driving-solutions/95832281
https://auto.economictimes.indiatimes.com/news/passenger-vehicle/aurangabad-facility-of-volkswagen-moves-to-100-green-energy/95821964

Industry Developments

Agri & Food processing

India's sugar output likely to be lower at 35.8 mtin sugar year 2022-23: USDA

The Haryana government has decided to set up ethanol plants in all cooperative sugar mills
in the state.

Read more

Andhra Pradesh govt rolls out "Operation Greens' to help tomato farmers get
fair deal

The Andhra Pradesh government has introduced 'Operation Greens' to help tomato farmers
get a fair deal.

Read more
CoE in dairy production to come up in Maharashtra
Denmark will set up a Centre of Excellence (CoE) in dairy production in Maharashtra.

Read more

Chemicals & Petrochemicals

Adani plans to invest USD4 billion in petrochemical complex in Gujarat

Gautam Adani is planning to invest more than USD4 billion in a petrochemical complex in
the state of Gujarat, according to media reports.

Read more
Finance ministry may expand ambit of RoODTEP scheme to include chemicals

The Ministry of Finance may expand the Remission of Duties and Taxes on Exported Products
(RoDTEP) scheme so that organic chemicals and inorganic chemicals benefit from it.

Read more
Government takes massive dividend from ONGC

The government has received a massive INR5,001 crore dividend from ONGC, according to
Secretary in the Department of Investment and Public Asset Management (DIPAM), Tuhin
Kanta Pandey

Read more
Centre likely to sell stake in RCFL

The union government is considering selling a stake in Rashtriya Chemicals and Fertilizers
(RCFL).

Read more
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https://www.thehindubusinessline.com/economy/agri-business/lower-cane-yield-may-pull-down-indian-sugar-output-usda/article66173755.ece#:~:text=India's%20sugar%20production%20will%20likely,and%20watch%20for%20further%20developments.
https://www.thehindubusinessline.com/economy/agri-business/operation-greens-to-bail-out-tomato-farmers/article66178937.ece
https://indianexpress.com/article/cities/mumbai/danish-ambassador-maharashtra-governor-centre-of-excellence-dairy-production-8285122/
https://economictimes.indiatimes.com/industry/energy/oil-gas/adani-lays-out-plans-for-a-super-app-to-invest-4-bn-in-petrochemical-complex-report/articleshow/95760190.cms
https://www.thehindubusinessline.com/economy/finmin-may-allow-expansion-of-export-promotion-scheme-but-funding-is-a-problem/article66187678.ece
https://www.business-standard.com/article/companies/centre-gets-huge-dividend-tranche-of-rs-5-001-crore-as-dividend-from-ongc-122112800577_1.html
https://www.business-standard.com/article/companies/india-considers-selling-small-stakes-in-its-mammoth-coal-zinc-miners-122112500505_1.html

Industry Developments

Transportation

Telangana to get its first overpass eco-bridge on NH-63

Telangana's first overpass eco-bridge is set to come up on the Mancherial-Chandrapur route
of national highway (NH)-63.

Read more
Punjab govt to use Geographic Information System to measure roads

The Punjab government decided to use the Geographic Information System (GIS) to
measure roads. The information was shared by state agriculture and rural development
minister Kuldeep Singh Dhaliwal.

Read more
Rajasthan CM floats road projects worth INR26.45 crore in Nagaur

The Rajasthan chief minister (CM) Ashok Gehlot approved a slew of road project measuring
54 kms in Nagaur worth INR26.45 crore.

Read more

Govt may announce 300-400 new Vande Bharat trains in Union Budget for
2023-24

Railway ministry officials said that the government is likely to announce 300-400 new Vande
Bharat trains in the Union Budget for 2023-24.

Read more
Railways to export Vande Bharat trains by 2025-26

Railways is looking at becoming a major exporter of Vande Bharat trains by 2025-26 to
markets in Europe, South America and East Asia.

Read more
Textile

TN to develop textile parks

The Tamil Nadu government is planning to establish textile parks in Virudhunagar and in
Chennai, said the State Chief Minister MK Stalin.

Read more
Unstable yarn prices, high power tariff affects textile units

Unstable yarn prices and high power tariff have severely affected textile and grey fabric
manufacturers from Tiruppur and Coimbatore districts.

Read more
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https://telanganatoday.com/telanganas-first-overpass-eco-bridge-for-wild-animals-coming-up-on-nh-63
https://www.thestatesman.com/india/punjab-govt-using-gis-technology-to-measure-rural-roads-1503133512.html
https://infra.economictimes.indiatimes.com/news/roads-highways/rajasthan-cm-floats-road-projects-worth-rs-26-45-crore-in-nagaur/95813736
https://economictimes.indiatimes.com/industry/transportation/railways/union-budget-2023-24-may-see-up-to-400-new-vande-bharat-trains-being-announced/articleshow/95764633.cms
https://economictimes.indiatimes.com/industry/transportation/railways/railways-to-export-vande-bharat-trains-by-2025-26-official/articleshow/95769710.cms
https://www.thehindubusinessline.com/news/national/tn-govt-plans-a-mega-textile-park-in-virudhunagar-chennai-unveil-integrated-textile-policy/article66184051.ece
https://www.newindianexpress.com/states/tamil-nadu/2022/nov/28/loss-hit-tiruppur-kovai-textile-units-to-stop-work-for-two-weeks-2522911.html
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Disclaimer

The report is prepared using information of a general nature and is not intended to address the
circumstances of any particular individual or entity. The report has been prepared from various public
sources and the information received from these sources is believed to be reliable. The information
available in the report is selective and subject to updation, revision and amendment. While the information
provided herein is believed to be accurate and reliable, ASSOCHAM does not make any representations or
warranties, expressed or implied, as to the accuracy or completeness of such information and data
available in the public domain.
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